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TITES AMIONDED AGREEMENT made snd eitered fnto this .5 :é"l‘ doy of

__y, 2017, hy and belwaen UNICOI COUNTY TENNESSEE, hercinafler efer red Lo us

“C" OUN F Y" and the TOWN Ol" U'NIC‘O! TFNNESSCP herelualter reforred 10 1y

<
“Town";
WITNESSETH
WIGREAS, the County and Town entereq into A0 wgreement an tha 28" duy of
May,

1996, m ovulmg for apphcalwn of a pornon of the sales and use tax ol the 1 QWH for

srhqol'
WIILREAS the (.ounly and Town havo reached agrociment xegmdmg m'miu!lon

oflhc Jown ' cIaim lhm smcl indcblcdness wes. re:ired by reﬁnancmg and- thm the

nbhgatmn the suid agreement is otherwise nor onforceebie;

WHERFE

and

iAS, the Counly and Town wish 0 amend the prior agrooment aforesuid

and memorialive said amended agreoment iu wriling;

NOW THEREFORE, for and in consideration of the premises includin g

resolution of the clajm of Fown and conlinucd paymenis inade hereunder, and the

covonanis, hereinafler contuined the Couniy and Town ave covenaniad, conteacted and

upreay vs follows:

1. Fram and nﬂ:or Junc 30. 201 l the noruon of the snley tax car Town plcvu_ul.-,l)'

§

mthemem nf tha dabt f‘m the bulldmg of thc UI'IKOI

_paid to o Lounly Jrus{e!; fOI'
N

County Hu,h Srlmol -:hall he distributed dircetly to the Town;

2 Twice par year, in April E‘"‘! Qctobor conourtent with the Pay_m_qms_,d,r,:c.qn the

Fooip
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Loumy 4 bond in April and Ocmbor, re‘-uflmg i‘mm lhe reﬂnnnulng ol‘ ihe. duh( rm me

Unu.m (.ounl}' l—]lgh St hno! uunvtl'ucltloh the Town shal[ pay o fhc Coun()r e agoung
o

cxlcndcd and nnganally plc.dged fur hospltnl bonds. for wach 01‘ lhc plcc'cdmp six monlhs

sunt of

provided lmchcr that the payment mado for cach momh shal! never c’tcwd un,

$‘M,583 33, ner the sum ot‘ ¥87,500.00 per each s:x months paymum, Nor :he: sum of

{ R -
'Ll l) 000 (JU pm ycm"
\ 3. Il i provided further that the Town’s obhgntmn I'o nmk.:- the puyments

1. 1t is prowded furlhcr tlmt there shall bc no f‘urther rcﬁunucmg o!‘ lhn Com_;:y‘s

bond mdobtcdncss I‘m Lhe debl For the bullding of the Unicoi Conmy High S(..honl

construcuan w:tl\out consant of the Town threugh vote of its Board of Mnym and

v

Aldormen, prior to rufinsuclug,

S, This ngreement amends und replaces (he Agreemenl 01 May zs 1996 and fs

now the entiz: agreement betwoen the parties and shall not bo modificd unless ameaded

in wriling and executed hy both patties ofter approval by (he gc;veirning board of each

Jarty.,
fn /?
Entered into |his_§'_§ day of My, 2011,
ATTES
MITZT B¢ '
COUNTY CLFRI( UNICOUI COUNTY COMMISSION
CHAIRMAN
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